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County Expands Financial Literacy 
Program for Emancipated Foster Youth 

Training and Mentorship Program will Help Current and Former Foster Youth 
Manage Their Money and Plan for Their Future 

 

SAN JOSE, CALIF.— The Department of Family and Children’s Services (DFCS) has established a 

partnership with Evergreen Valley College to help foster youth to become Financial Literacy Trainers.  

The Financial Literacy Program is a part of the County’s successful implementation of California 

Connected by 25 (CC25), a statewide initiative for current and former foster youth in their transition to 

emancipation, to help them to develop financial management skills, obtain financial stability and begin 

creating assets - a step is critical to breaking the cycle of poverty. 
 

 “Learning financial skills is a major part of growing up,” said Supervisor Ken Yeager, Chair of the 

County of Santa Clara Board of Supervisors’ Children, Seniors and Families Committee.  “Our 

County is committed to ensuring that foster youth leave our care with the knowledge to make sound 

financial decisions in their adult lives.” 
  
California Connected by 25 was implemented in January 2006 by the County’s Department of Family 

and Children’s Services. One element of the initiative is to create a financial literacy curriculum so 

that current and former foster youth would be able to overcome inexperience in financial matters.    
 

“This is a really great program,” said Norma Doctor Sparks, Director of the Department of Family and 

Children Services.  “This partnership with the business and educational communities will make it 

possible for some of the young adults who successfully complete the Financial Literacy Curriculum to 

develop skills as trainers by working to help other emancipating foster youth understand how to 

manage their finances.”  
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The Social Services Agency has nearly 2,000 youth registered in the foster care system with an 

average of 120 emancipating on a yearly basis. Currently, 44 former foster youth are participating in 

the County’s CC25 Financial Literacy Program that teaches them to better manage their money and 

save. The program, which includes a two-day training session, covers a wide range of topics, including 

information on rent deposits, medical or dental insurance or education and training. It also covers 

larger expenses such as a vehicle, micro-enterprise or a small business, a house down payment, or 

investments. 
 

After youth complete the training, they are encouraged to open an Individualized Development 

Account (IDA), a matched savings account to build assets, which can be used for future allowable 

purchases. DFCS matches the youth’s monthly deposit of a minimum of $20.00.  
 

“This program allows youth to start building a financial cushion,” said Gwendy Donaker Brown, IDA 

program director from Lenders for Community Development Bank.  “It is a great reward to see how 

with the help of mentors in the business community the financial literacy program can make a 

difference in the lives of these young adults.” 
 

For the California Connected by 25 Financial Planning Collaborative, the County of Santa Clara has 

partnered with Lenders for Community Development Bank, Citibank, the Financial Planning 

Association of Silicon Valley and several community based human resource groups. To date, the 

Financial Planning program has encouraged 44 youth to open their own IDA’s and participating 

emancipated foster youth have saved over $16,000, including the county match.  
 

Grants from the Walter S. Johnson and the William and Flora Hewlett Foundation have ensured CC25 

goals are accomplished. The CC25 comprehensive curriculum is now distributed nationwide, and is 

recognized as an example in most states for offering creative solutions to address the needs of 

emancipated foster youth. A video of CC25’s Financial Literacy classes will be available in the near 

future to help others across the country create similar programs of success for their communities. 
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About CC25’s Financial Literacy Program  
 
The County of Santa Clara’s Department of Family and Children Services will recruit qualified 
applicants, from among recently or soon to become emancipated foster youth interested in facilitating 
and teaching financial literacy to other foster youth.   
 
For the school year beginning September 2007, Evergreen Valley College will employ and instruct the 
trainers and has agreed to pay the trainers $35.00 per hour for 12 hours of class time, plus 2 hours of 
preparation time, for at total of 14 hours per training session. Evergreen Valley College will fund up to 
4 sessions per year, for 2 trainers per session for a total amount not to exceed $3,920.  The young adult 
trainers must be 18 years of age or older.  
 
The goal of the IDA program is to help former foster youth learn how to better manage their 
finances and save money in order to build assets for financial stability. An IDA is a matched 
savings account. The program helps youth build a savings account that will be matched one to one. 
For every dollar saved, a dollar will be put in a matched savings account up to $1,000 per year for 
three years which could potentially amount to $3,000 over a three year period. All applicants to the 
IDA program must successfully complete the financial education training provided by the program.  
After six months, the money in the saving account and in the match account can be used for an 
allowable asset purchase, i.e. down payment on apartments, purchase of a used or new vehicle, 
dental work, hospital bills, school books, special needs payments and much more.  
 
 Minimum deposit is $20.00. Deposits to the IDA account are automatically transferred from the 
account holder’s debit account. To be eligible participants must have spent a least one day in foster 
care, be 18 years or older and be able to deposit at least $20.00 a month.   
 
County representatives and participating foster youth will be available for interviews. 
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