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County to Make Available $4 Million in Affordable 
Housing Funds 

Third Round of Funding Targets Seniors and Extremely Low Income 
 
 
SAN JOSE, CALIF.—Today, the County of Santa Clara Board of Supervisors approved 

the third round of funding to assist in the development of new affordable housing.  The 

Board’s action will make $4 million available for projects for seniors and people who 

have extremely low incomes.  This action brings the Board’s contribution to $14.5 

million in just two years towards increasing the supply affordable housing countywide. 

 

The release of these funds at this time will be used along with a number of other funding 

sources and will allow some recipients to be granted additional funding from the State’s 

Multi-Family Housing Program in October. 

 

"One of the unfortunate outcomes of the incredible rise in housing values is that it puts 

decent housing further out of reach for those with low-incomes, especially seniors," said 

Supervisor Liz Kniss, Chair of the Santa Clara County Board of Supervisors.  "This 

round of funding will support the construction of more than 400 housing units, most of 

which will be for seniors." 

-more- 
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The County of Santa Clara strategically leverages affordable housing funds. During the 

last two years, the County of Santa Clara Board of Supervisors awarded 14 affordable 

housing projects loans and grants totaling $10.5 million.  Those actions have paid off.  

Three of the projects received the “perfect” or “near perfect” scores they needed to draw 

$16,355,000 in matching State Proposition 46 funds.   

 

“The task of addressing the housing shortage for extremely low income people is a big 

one.” said Supervisor Don Gage, Chair of the Board’s Committee on Housing, Land Use 

and Transportation.  “But the Board has been consistent in backing its housing policies 

with dollars as they become available.  We’re making progress in helping to get people 

into safe, affordable housing -- one of the most basic human needs.”   
 

This third round of loans from the Affordable Housing Fund has been entirely devoted to 

the development of apartments for extremely low-income people, many of whom are 

seniors.  As housing costs continue to climb at an amazing rate, the County's investment 

will help those who need it the most. 

 

For a complete list of projects, please click on the attached link: 

http://www.sccgov.org/scc/assets/docs/973046TMPKeyboard201259376.pdf 

 

Background 

Office of Affordable Housing - The Board of Supervisors created the Office of Affordable 
Housing in July 2003 and established a set-aside of $18.6 million for projects. It is a priority of 
the Board of Supervisors to use its local affordable housing set-aside funds to assist in the 
development of affordable housing for low income and special needs populations.    
 
Proposition 46 - The Housing and Emergency Shelter Trust Fund Act of 2002, is a $2.1 billion 
bond measure that was passed by the voters in California in November 2002. The bond provides 
funding to help with the construction, rehabilitation, and preservation of affordable rental 
housing, emergency shelters and homeless facilities, as well as funds that can be used for down 
payment assistance to low and moderate-income first-time homebuyers. 

#   #   # 
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